
What are grants and scholarships? 
Grants and scholarships are money given to 
you to help pay for college. You do not have to 
repay them. 

Who’s eligible? For need-based aid, eligibility 
is based on your family’s ability to pay for 
college, determined by the Free Application for 
Federal Student Aid (FAFSA). Income is just one 
factor. Other considerations include the number 
of  people in your family and the number of  
family members in college. 

Some financial aid programs recognize particular 
talents or achievements. For instance, you might 
earn a scholarship for academics, sports, arts, or 
leadership. Other aid is based on your field of  study 
or planned career.

How do I apply? For federal and state 
programs, file the FAFSA at FAFSA.ed.gov. 
Many colleges and universities also use the 
FAFSA to determine their own awards. For some 
additional state grants and scholarships, file 
the Iowa Financial Aid Application (IFAA) by 
following the link from the FAFSA or going to 
IowaCollegeAid.gov/IFAA. 
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MORE THAN $90 MILLION 
IN STATE AID THIS YEAR!

The state of  Iowa will award more than 
$90 million in grants and scholarships this year. 
Last year, almost 20,000 Iowans received state 
financial aid. This brochure outlines the basic 
requirements and maximum awards for state 
programs. Find more detailed information at 
IowaCollegeAid.gov/ScholarshipsAndGrants.

OTHER KINDS OF AID

Federal—The U.S. Department of  Education 
awards more than $150 billion a year in grants, 
work-study, and low-interest loans. Find more 
information at StudentAid.ed.gov.

Institutional—Colleges and universities often 
provide their own financial awards. Contact your 
financial aid office. 

Private—Scholarships are also available from 
businesses, foundations, religious organizations, 
community groups, and fraternal organizations.
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